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RESOLUTION OF THE BOARD OF DIRECTORS 

 

OF 

 

CEDRONA HOMEOWNERS ASSOCIATION 

 

 
 WHEREAS, the Board of Directors has the authority to establish and adopt a late 
charge pursuant to Declaration Article 8, Section 4 and, 
 
 
 WHEREAS, the majority of the Board approved a late charge at the Annual 
Meeting on September 7th, 2019, wherefore, 
 
 
 BE IT RESOLVED by the Board of Directors that the Association will impose a 
$50.00 Late Fee on any Owner assessment that is more than thirty (30) days past due, in 
addition to the interest charge.  
 
 
 

Adopted this    day of      2019. 
 
 
 

BOARD OF DIRECTORS  
 
 
By:        
 
Its:        

7th September

President
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