BY-LAWE

OF

LOST LAKE RESORT CONDOMINIUM ASSOQCIATION
ARTICLE |
Applicabilify: Definitions: Laeeation
SECTION b Applicubility. These By-faws are adopted tor the adminisiation of the
Associaton angd Property described in that certnn Condominium Declaration (the "Declarstion™)
revorded the 0\ Cdavot A (;;\,c\’\l,k;j, . 2(,)()4,.undcr Thurston County Awditors 1ee
Moo Blele 1245,
SECTION 2 Petinmilions. The terms vused i these By-koveshall have the same meaning
“ainthe Declarmion, unless otherwvise indicated.
SECHION S Location. The natal office of the Association shall be lovated at 1546
Reservation Road, Ohvinpia, WA U8313,
ARTICLE 1
Board of Dircctors
SECTION L Nymbegand Tepm. The atfairs o the Association <hall be managed by a
Bogrd of Directors, The nmnber of nitial Divectors shall be threo 13y The number of Directops
which may constitute the whole Bowd of Directors shalf not be fess th.:m thire 35 nor more than

seven (7, howeser. at all tines the number shall be an uneven number of either tiree (30, 1ive (3,
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erseven i7) Ditectors. Phe tenm and clection of Directors shall be as set forth o the Condominiung
Deoeckaation referred o above,

SECTHION 20 Povers and Duties. The Board of Dircctors shall hinve the powers and
duties peeessary for the awdministration of the affuirs ol the Association. Phat the powers and duties
ol the Board of Directors as st tonh in the Condominium Declation referred to above, shall
include. but nat be tsited o, the follosing:

a Operation, vare, upkeep sod maimtenance ol e conunon areus,

b Determination of the commion expenses required Yor the affadrs of the
Avsoctation, including, swithout fimitaion, the operation and maintenanee of the propery.

¢ Unllecnion of agsessments from the unit owners,

do Emplovowent and dismissal of the personuel necessary o sudvisable for the
mainterrines sud operaton of the common reas. Fhe Divectors shall have the authority to vnter mito
avontet for professional management of the condominium.

e, Adoption wnd amendntent of rules wnd regulwions covenng the detsils o the
operation i wse ol e property

I Opening of bank accounts on behal! of the Association and designaung the
sipatories required therefor

g Obtaining of tisuranee for the propeny.

b Making of repatrs, additions and timprovaments o, or alteratons of L the

property.
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SECTTON . Removal. Directors may be removed only as provided tor wider the
provizions of the Condominiem Declaration reterred taabove,

SECTION 4. Reguday Mectings, Regular mectings of the Board of Directors may be helid
at such e and place as shall be determined from time o time by aomajority of the members of the
Board of Directors, hat ar Jeast one such wieeting shall be held during cach fiscal vear, Notiee of
regular mectings of the Board of Directors shadl be given to cach member o1 the Bourd of Dhirectors
at feast three (D davs previousty thereto by written notice delivered or matled v cach director at hus
home address, or by telephone, 1 niled, such nonee shall be dearned deliverad when deposited in
thee Hinited States mad! se addressed, with postage thereon prepaid.

SECTION S Spectul Mectings. Speciabmeetings of the Board ol Divectors may be called
by the President on three £3) day's notice to each wmember of the Boand of Divectors, given i the
manner provided for regular meetings, which aotiee shall state the time. ploce and purpose of th
meeting. Special meetings of the Board of Directors shall be called by the President or Seeretiny in
like numer wud on Hke notiee on the weitten request af at least two (2) metabers of e Bogrd of
Dvectors

SECTHION 6, Waiver ol Notice. Any member of the Boand of Dircetors may as uny tin
waive notice of any mecting o the Board of Divectors in writing and such waiver shall be devmed
siuivalent to the wiving of such notice. Attendance by a member ot the DBoard of Dircetors atany
mueting of the Bowd shall constituie i waiver of notice by Rim ot the thine aod phice thereot. Tl
the members of the Board of Directors wre present at any mecting af the Bourd, no notice <hall he

required snd any business may be transacted at such meeting.
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SECTION 7, Acton taken Without a Meeting, The Directors shall have theripht w ke
sy action i the absence of a meeting which they couhd take ataneeting by obiaining the written
approval of all the Directors. Any action so approved shath tueve the same effect as thouph tiken at

#omecting ol the Directors,

SECTION S Ouorun of Board of Directars. Atall metings of the Board of Duectors,
a majority of e members thereot shall constiigte aquotam for the timsaction of busmess, and the
votes of o majoriny of the members ot the Board of Directors presentata miectuny 4t swwhich a quorum
15 present shatl consuuie a deciston of the Board of Directors, 1 at any mectng wi the Buird of
Divectors there shal] be fess than @ quorum present. @ majority of these present wiay adjenm ihe
mieeting from thime o tme, A any such adjourned megting at which o quonun v present, any
hisitess which might have been transacted ar the mecting origimally called, may be trimsactad
withowr further notice.

SECTION 9 Fidelity Bonds, The Board of Divectors shall attempt o obtain adequate
fidetity hondxs tor ab officers and employees of the Assocition handhing ar responsibie dor

Assoctation funds  The premitm on such bonds shall constitute a common expense

TFHON 100 Compensation. No member of the Board of Directors shatl peceive amy
comnpensation from the Association for acting s such

SLECHON T Indempitication. Fach member of the Board of Divevtors s mdemnitied

as provided in accordance with Paragraph 9(h) of the Condominiuny Decliration
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ARTICLE U
Unit Owners

SECTION 1. Apnual Mectings. Within sixty (60) days alter convevance of twenty-five
por cent (25%y of the units, the Declarant shall call the tirst annual meeting of the unit omners.
{hereatter, annual meetings shudl be held on the auniversary of such date cach succeeding vewr At
such rueetings there shall be elected by ballot ot the uattowners, o Board of Dircctors i accorduney
with the requirements and subject to the provisions of the Condominium Declavation set forth above
and these By-laws, e unit ownees may also transactsuch other business of the Assocition ax mas
properhy come betore than,

SECTION 20 Place of Meetpygs.  Mectings of the unit oveners shadl be held ot twe
prineipal offiwe of the Association. or at such other suitable place conventent o the umt oswners s
may be desianated by the Bowrd of Directors,

SECTION 30 Special Meotings . £ shall be the duty of the President 1o cafl o special
srecting of the naitosners as directed by the Board of Divectors or upon petition sfuned by at least
one-third i mumber of the owners having been presented to the Seeretdry,

SECTION 4 Notiee of Meetings, Tshall be the duts of the Seeretany (o give notice of
cuch annual vr special meetng, stating the purpexe thereof us woll as the Ume and place where o is
tor be held to cach wnt ovener o vecord, at feast five (3) but not more than tirty (30 days prioy o
sich meeting.

SECTION 3 Adjounuent of Meetings, Hany meeting of unit ovners cantot be held

because aguunm has notattended. a majority in conmon mierest of the unit owpers who are present
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ab such meeting, either i person o by proxy. shall adiourn the mecting to e notdess than forty -
cight (18 hours tronr the tme the original meeting was ealled.

SECHON G, Yatne Phe owner o oswtiers of cavh anit tincluding the Dechants who
shall then own anc or more muts) ar sone person designated by such osner or osiners o act as
proxy i his or ther behalf and who need not be an umt owner, shiall be entitled to cast the sates
appurtenant o such unitarall meetings of envners. Fhe designation ofany such prosy shall be made
o ritng o the Seerevary, and shadl be revacable at any tme by written notice to the Seovetary by
the oty or owiers so designating.

SECHION T Majority of Owners. As nsed inthese By-lasws the team "majorin ol unit
owners” shall mean those unit oavners having more thap 50.0%, of the otat anborzed vores of all
WL owWhers present n1 persan or by proxy and voting atany meeting of the unit owners

SECHON S Quorum. Lyeept as otherswise provided 10 these By-Tows, the presenee
persan o by pro of fveaty pereend {20%a) of it oswners shall constitute a quorimg atall nectings
of the unit ovners,

SECTION Y Majority Vote, The vore of a majority of unit wwners present it aimeeting
at which i quorany shadl be present shall be binding upon alb unit ewners for ol purposes exeept
where in the Declaration or these By-faws a higher pereentiwe vote is provided Ton

ARTICLE Y
Officers
SECTION 1 Designation. The principal otficers of the Asseciation shall be the

President, the Viee-Presideat, the Seevetury and the Ureasurer, all of whony shat! be elected by the
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Board ol Directors. Fhe Board o Directons may appoint an assistant reasurer iy assistant sevretary,
aned suel other ofieers as in s pudgment may be necessary, No olfieer need be aomember b the
Board of Directors,

SECTION 20 deetion_of Officers . The officers of thie Assoctation <hall be cheated

anntdly by the Board of Directory and shall hold oftice atihe pleasure of the Bowrd of Directors and
untid thegir suvcessors ure electad

SECTION & EQ&QALQLMLQ Uipon the atfinnative vote ol o majornin of the
members of the Boand of Divectors, imy officer may be rermoved, cither with or woithout cause, and
his successor nky be elected at any vegular mecting of the Board o Dircctors, or at any special
mieeting of the Board of Divectors called tor such purpose.

SECTION 3 President, Fhe President shall be dhe ebief executive otfteey of e
Assoviation  He shalt preside atall meetings ot the owners and ot the Board ot Directors He shal
hovve all the general powers and duties which are incident to the office o Presudent ol w corportion
arganized under the Nonprofit Corporation Lase of the State of Washingion, including but not
inited to the posver o appoint commniittees from amony the unitowners fron tne to tme s e may,
in bis diserction, decide are appropriate 1o assist in the conduct of the ataies of the Associaton,

SECTIOM S Viee-Prosident, The Vice-President shatl take the place of the Presadent and
perform his dutics whenever the President shall he absent or unable o act Hucither the President
pen the Vice-Presidont s able w act, the Board of Directors shall appoint some other member of the

Board of Directors o act i the place ol the President, on ait interim basis. The Vice-President shull
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alse perform such other dutics we shall from time o time be imposed upon hiny by the Board of
Drircctors o by the President,

SECTION 6, Sevretary. The Secretary shall keep the minuies ot ull meetings of the uny
onners and o the Board of Directors: shall have charge of such books and papess ag the Board of
Directors may direct and shall i general, perform all the duties incident to the office of Seceetary
ata corporation orcanizad under the Nonprotit Corporation Law of the State of Washmgton,

SECTHON 7. Dregsurer. The Treasurer shatd have the responsibility for Association funds
and sectritios and shall be responstble foc keeping full and accurate financial roconds and boohs ol
Aceount showing all receipts and disbursements and for the prepavation of all required inanetl Jdata
Fe shalt be responsible for the deposit of all moneys and other valuable cftects i e e of the
Board of Directors in syeh depusitorios as may from tme o e be designated by the Board of
Director, and he shall in general, perfor all the duties incident to the office of Treasurer of o
corporidion organized under e Nonprofit Corporation Law of the State of Washinguon, No
pny inent vouchers shall be paid unloss and und) approved by the Treasueer

SECTION 8 Avreements, Contracts, Deeds, Cheeks, Ite. Al apreenents, conttacts,

deeds, Jeases. clieeks and other ingtruments ol the Assoctation shell be executed by such other person
0E persons ws may be designated by the Beard of Directors,

SECTIONO Compensation of Otficers, Noofficer shall recetve any corpensution trom

e Association o acting as such.
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ARTICLE Y
Assessments
SECTION 1o bach member is deemed 1o covenant and agree 1o pay the Assocmbion:
Aannuad assessment or charge which will be an smount as detormined by the
Board of Directors in accordance with the Condommivm Declaration velerved 1o whave
Phat all assessiments shall be assessed and collected in accordanee with the
provisions of tie Condaominium Declaration.

SECTION 2

Date of Comnpencement of Apnual Assessiment; Due Dates. The date of
connencenment ol assessments and the due date shall be as determined by the inttdad Board of
Directors i accorduncs with the provisions of the Condominium Declaration
ARTICLE VI
Amendnient to Bv-lawsg

These By-laws may only be amended i aceordance with the provisions ot the
Condominium Declaration retorred o above, As w any provision of these By-Laws whivh 15 not
governed or subject to the provisions of the Condominiun Declaration, then ag o those provisions,

they muy be amended by amajority vote of the unit owners,

fid
DATED this | duvof ociobe @ 2008
- ‘ [:\;\,x\l S
Seeretary
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Certification

[ the undersigned, do hereby certify that Lam the duly clected and acting seeretary ol Tost
[Lake Reson Condominium Association. the forepoing By-Laws constitate the original By-Laws ol
suid Assoctation as adopted af o meeting of the Directors hereot,

DATED this | davor OCTOBED. 20045

Secretan
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